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THANK YOU

FINLAND IS OPEN FOR BUSINESS
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HEAT IS ON World Record 22.7.2024

Source: Nasa
11.09.2024 3MKi

https://www.nasa.gov/earth/nasa-data-shows-july-22-was-earths-hottest-day-on-record/#:~:text=July%2022%2C%202024%2C%20was%20the,record%2C%20set%20in%20July%202023.


REAL GDP CHANGE – 
Q4/2019 – Q1/2024
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FINLAND #15

World Competitiveness Index by IMD



https://dashboards.sdgindex.org/rankings

SUSTAINABILITY – FINLAND #1 
- 3RD YEAR IN A ROW

Sustainable Development Report 2023 by United Nations

MKi 11.09.2024 5

https://dashboards.sdgindex.org/rankings


FINLAND – SAVING THE WORLD WITH WITH 
SUSTAINABLE SOLUTIONS IS GOOD BUSINESS

BATTERY VALUE CHAIN

DECARBONIZING 
INDUSTRIES / 

SOCIETY

HYDROGEN 
AND DERIVATIVES ECONOMY

CO2 FREE 
ENERGY

DIGITALIZATION
DATA CENTERS
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FINLAND -

GATEWAY INTO 
EUROPEAN MARKETS

Sustainable Low Carbon
Economy aligned with 
EU Green Deal
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HYDROGEN ECONOMY
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ELECTRICITY PRICE IN FINLAND AMONG THE LOWEST 
IN EUROPE 

Source: Eurostat, Latest available data in April 2024

Half-yearly, semesterly ,S2 2023
Electrical energy
Band IG : Consumption > 70 000 MWh

Kilowatt-hour
All taxes and levies included
Euro



FINLAND CLEANTECH BUSINESS OPPORTUNITY
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Source: Fingrid Oyj MKi 16.08.2024 11

94% - CO2 Free Electricity in 2023



FINLAND - 28 MT OF BIOGENIC CO2

BEST ECOSYSTEMS
IN THE WORLD 

INTERNATIONAL
GROWTH 

1229.02.2024



FINGRID AND GASGRID CO-OPERATION
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Nordic Hydrogen 
Route

Nordic-Baltic 
Hydrogen Corridor

Baltic Sea 
Hydrogen 
Collector



Sample of Regions

REINDUSTRIALIZATION- 
INDUSTRIAL CLUSTERS

11.09.2024 14MKi 

Tornio
Kemi
Oulu
Muhos
Nivala-Haapajärvi
Pyhäjärvi
Raahe
Kokkola area
Vaasa
Kristiinankaupunki
Pori
Harjavalta
Kokemäki
Rauma
Uusikaupunki
Naantali
Salo
Turku area
Inkoo
Lohja
Hanko

Ranua
Kuopio
Joensuu
Varkaus
Jyväskylä
Jämsä
Tampere area
Hämeenlinna
Lahti
Mikkeli
Lappeenranta
Kouvola
Imatra
Kotka-Hamina
Porvoo
Sipoo

Helsinki
Espoo
Vantaa
Ring of Industries

ATTITUDE - 
ZONING, PERMITTING, POWER, 

LOGISTICS, SKILLS



PROJECT DEVELOPMENT - 110 METER 
HURDLES BUT LONGER …
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SYNCRONIZING IT ALL - LOCAL COMMUNITY ROLE ESSENTIAL

Zoning
Environmental 

Impact 
Assessment

Environmental 
Permit

Construction 
Permit

Chemical 
Permits

Pre Feasibility Feasibility BFS FID

Investor Search – 
Competition – 

Long List

Short List LoC/MoU LoI Land Lease Land Sales ?

Construction
Skills / 

Work Force
Housing

Childcare - 
Schools

Culture / 
Leisure 
Time

Electricity Connection - 
Fingrid

Logistic – Rail, 
Port

Local Utilities – 
Water, Waste 
Water, District 

Heating

Pipeline 
Connections

Customers / 
Financing / 
Suppliers / 
Regulation

11.09.2024 16MKi 



Hydrogen projects in Finland

Ranua

ET Fuels 

Joensuu

P2X

Lappeenranta

St1

UPM

Hamina

STR Tecoil

Kotka

Ren-Gas

Porvoo

Neste

Plug Power 

Lahti

Ren-GasTampere

Ren-Gas

Lempäälä

Flexens

Raahe

Raahen Monivoima

Kokkolan Energia

Fortum

SSAB

Kokkola

Flexens

Hycamite

Aurelia Turbines

Plug Power

Kristiinankaupunki

CPC Finland

Plug Power

Harjavalta

P2X

Åland

Flexens

Orkla

OX2

Pori

Ren-Gas

GNE

Mikkeli

Ren-Gas

Naantali

GNE

Helsinki

Helen

Vaasa

EPV Energia

Projects:          > 35

Power:             > 4500 MW

H2 production: > 700.000 t/a

Investment:     > 16 B€

Hydrogen projects 

planned in Finland

• In year 2023 there were more than 35 

hydrogen projects planned or already 

under construction in Finland

• First projects to be commissioned during 

year 2024

• Annual hydrogen production of planned 

projects will be more than 700.000 tonnes

• Most of the produced hydrogen will be 

refined into E-fuels or other products and 

utilized in industry

• https://h2cluster.fi/projects/

Kouvola

Solvay Chemicals

Oulu

Oulun Energia

Kemi

GNH

Espoo

Convion
Inkoo

Blastr

Lieto

Flexens



 

100+ Active Hydrogen Cluster Finland members



A STRONG AND COMMITTED FINLAND - 
GOVERNMENT PROGRAM

https://julkaisut.valtioneuvosto.fi/handle/10024/165044

6A formula for growth

….

Vision

▪ The Government’s vision is a competitive and entrepreneur-friendly Finland that 
attracts investments. In 2031, Finland will be the most interesting country in the 
world for investing and creating something new. Finland has good conditions for 
entrepreneurship, ownership and growth. This will generate jobs, wellbeing and 
prosperity for people. ….

Sample of actions on-going:

- Permitting review

- Industrial Policy under development

- Financial Incentives – tax credit / investment support

- Business Finland Programs - Innovation & Research

MKi 11.09.2024 19

https://julkaisut.valtioneuvosto.fi/handle/10024/165044


9.9.2024
https://www.businessfinland.fi/en/for-finnish-

customers/services/programs#stored 
20

BUSINESS FINLAND – MISSION / PROGRAMS
ZERO CARBON FUTURE DECARBONIZED CITIES

https://www.businessfinland.fi/en/for-finnish-customers/services/programs#stored
https://www.businessfinland.fi/en/for-finnish-customers/services/programs#stored


SUSTAINABILITY
SKILLS
SPEED
SCALE
SISU

FINLAND SUCCESS MADE OF FIVE S’s

29.02.2024 21MKi 



SAVING THE WORLD IS

GOOD BUSINESS  -

LET’S DO IT TOGETHER

Markku Kivistö

Head of Industry, Cleantech
Invest In
Business Finland
markku.kivisto(at)businessfinland.fi
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